3MQ G DFVIRQ GRFDO

3WWHOW DX 6$&$-6

0 V¢ RXU®I  DYUO



$ FFXHLOXQLYHUMHO



&DUHI RXUG LOIRWP DVIRQ
VHUWYLIFHV IRWP DMRQV RU

RQFHUQDQUVWIRXVIAV BV LHWRXUFHV MIXQHWHY GLVSRQLEG SLRIWDP P HV
DQLVP HV G DIGH  DLGHV [ LQDQFL2 UHV

6HUYLFH GH SUHP 12 LH @I QH VDOV LHQGH]  YRXV HWDFFHWLE®H ¢ VIRXV BV MIXQHV SRXU« YDOXDVIRQ HW
W<l «UHQFH ¢ CLOWAUDH RX ¢ OH VUDH YHUY BV P HVXUHV GX &-( GH BHUYLFH 4 X«EHF GX 6$- RX GX P LOHX

$ FFRP SDIJQHP HQWSRXUR
EX@MQ SHWP LV GH

DWHLP HQVDMRQ HVF

&RQI « UHQFHV
BV LHNRLOGUH
GHP DQGH G

RXYHUMV ¢ VIRXVIA (

CVHQLUVHY SDSIHWRILFIHY 1 $6 GISAIP H UHFRQQDMWDQFH GHV DFT XLV
QGXILH HW DILH GHV GHP DQGHV DLGH VRFLD® DWXIDQFH HP SERL

D SRSXC(

IVIRQ VXUGLYHW VXMW VIRX FK DOWBHV MIXQHY HASHWP HWIDQWGH

DIOVLT XH GIXW SDUHQW' YR\ DIJHUSRXUWH UIHWRXYHU TXHY VROQWBNV P «VIHUV HQ

P\ WU IHU®H LDSSRUAG P STWHW



&( 02%¢( -QIRWPP DVRQ VXUGN VHUYLEHV QRU/ GX
5HQGH| YRXV GHCOHP SGRL
)250 $721 0 RQSUP IHUHP SERL 0 HV I LODQRHV HW

3LRWIPARQ GH P HV UHOWHLI QHP HOW SHUVRQOHY

&21)<5(1& B6XUBNP «\IHU/HQ GHP DOGH HW®
LDSSRUAG P STW

65//( 0 8/7-6(59-&( [/ LEUHVHUYLFH RX DYHF
FROVHL@HUHQ UHQGDOWDFFHVWLE BV BV « TXLSHP HOW
GX &-( 0



_QVHUYHOWRQ HWDFFRP SDIQHP HQV
Df HV SURUVIDLLHV






'"«YHORSSHPHQW GHV FRPS«WHQFHV HW GHV KDELOHW:
SURIHVVLRQQHOOHYV

6HUYLIFH GUHFWHQ HP S@RL LOFXY DXWL (1 MIXQHV H

XXV GHV HQWHQWAV DYHF 6HUYLFE

4 X«EHF «\WGLDQW WDYDL@MXU/ P P LJDQW HQ DWHQWH GH WIDVWW GHP DQGHXUV G DVIOX

$LGHU ¢ @ WIHFKHUFKH G HP SRRL VHWYLFHV G DFF?V DX P DUFK« GX VWDYDLO @HQV DYHF G\

HP SR\ HXW/
' «YHRRSSHUGHY SMWADX[ GHWDYDLO

) DLLH A @QHQ DYHF GIXW HP SR\ HXWV SRXU | DFLAMAU OLOQW J LDVIRQ HWMH P DLOWHQ HQ HP SR

GHV NHX QHV VUDY DLABHX UV

$FFRP SDIQHU GBIV MIXOQHV DGXAWV GDQV GIXU FKHP LOQHP HOQW VRFDO SURI HWIRQQHC

FLVR\ HO



_QVHUARQ VRFIRSLRI HMWMRQOH@ GXIDE®! VXIWM

0 LOHX VFRDUH

e $QLP DRQV HQ FIWH VXU GHV VXNAW TXL VRXFKHOWBHY MIXOHV H U« SXVDVIRQ SLRVHFIRC
GHV LHQVHLI QHP HOW SHUWVRQOH® FROFLODVIRQ WWDYDLO«VKGHY HVF
e ) DFLOVHUHWDFFHQV HU BV FREDERWDVIRQV DYHF GV RU DQLVP HV GH | RLP DVIRQ

e ' RQOQHU GHV DVWHOHW GDQV BV «FRM®V VHFRQGDUHYV G« YHIRSSHP HOWGHV FRP S« VWHOQFHV
«VKLT XH WDV GX P DUFK« GX VWDYDLO

e 2 11UUGHV VHUYLEHV SRXUGHV « X GLDOW HWBHV | LOM/DQW
e $IGHC @ WHFKHWFKH G HP SQRL &9 HOWHYXHV VDQW HWV« FXUW DX VWWDYDLO

( QUHSUHOHXUDW
e GHQVLELOVHUG¢ OHQWHSUHQHXUDWGDQV BV GLYHW P LOHX[ VFROMUWHV LOQGLYLGXHOHWI LRXSH



SURMMHME YLVH O DP«OLRUDWLRQ GHYV
SURIHVVLRQQHOOHY GHV MHXQHYV DILQ
HQ HPSORL '« YHORSSHPHQW GHV FRPS
SWHOLHU GH JURXSH VXU OD UHFKHUFE

SWHOLHU GH JURXSH VXU OD UHFKHUF#
SDUWLHO

SHFKHUFKH G HPSORL G «W« VXU MRX
HVW LOQWHQVLYH

6WDJH GH IRUPDWLRQ HQ JUDQFH SRXU
SURGXFWLRQ DQLPDO GX &)3
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